ABSTRACT: The article analyzes the factors that influence the risk of economical benefits of real estate listed companies; the risk factors mainly include management risk, financial risk, land risk, sale risk, and policy risk. According to the analysis of risk factors, the article establishes the index system of the risk and builds effective principal risk model of real listed estate companies. Based on this, the article uses Logistic methods to evaluate the risk of the economic benefits of listed real estate companies in 2012, pointing out the risk of economic benefits of listed real estate companies.
The high profit of real estate, it is that it doomed to contain enormous risks. In order to ensure the effectiveness of the real estate industry, we must control its risk, so it can play a leading role in economic development. Real estate risk is the result of the interaction of internal and external factors, is associated with the real estate projects throughout the construction and development process, grasping the various risks of real estate , judging risks of real estate, will ensure the real estate industry the maximum benefit. The main factors affecting the real estate economic benefit are:
Management risk of real estate
Real estate management risk is the potential economic losses are caused by the real estate industry because real estate management measures and decisions-making are not suitable for the actual; real estate management risk often has a hidden, and is difficult to reflect in a short time.
Account risk of real estate
New account standards defines financial risk is the risk that lies in the financial activities of the enterprise, in a certain period of time, due to a variety of the internal and external environment and many factors, it is deviation from the actual financial results and expected financial results, it is the possible loss. To the real estate development enterprises, it mainly refers to loss that the investments of the real estate enterprises are not recovered and the failure of their remuneration.
Land risk of real estate
Land cost of real estate constitute a large part of the cost of real estate, you can say the land has a direct impact on the economies of the real estate, but also it is the biggest risk of the real estate industry economic benefits. View from our land auction system, the government has to get up to 40 percent of the revenue from the land auction, no doubt the government gains added to the real estate income, thus affecting the economic benefits of the real estate industry, increasing its economic risk.
Sales risk of real estate
The real estate business benefits get through their production. If commodities can be identified by consumer, there is a sufficient guarantee of its economic benefits; on the contrary, its economic benefits are certain risks. Real estate commodities market will encounter a number of uncertainties. These uncertainties will affect the distribution of the real estate, if the risk happens; the real estate companies would suffer losses. The dynamic and uncertain of supply and demand of the real estate market is source of risk that determines the revenue of the operators.
Policy risk of real estate
Real estate policy risk is the potential economic loss because government policies of real estate are changed. China economic is continuous developing; there will be a lot of problems and contradictions. In order to continue to promote the sustainable development of the economy, policies will make adjustments and specifications according to the different circumstances, but the real estate investment cycle is relatively long, it is difficult to adjust in the short term, the flexibility to make changes is lagging behind, affecting the economic benefits of the real estate industry. There are many risk factors that affect the economic benefits of listed real estate companies. Systematic is that these index are the connection each other. Scientific index system mainly reflects the combination of theory and practice, it ensures that these indicators can be calculated with the scientific method, and can objectively reflect the actual situation of the real estate development.
The principle of testability
Real estate development involves more contents, if we correctly evaluate the development security of real estate, the meaning of index must be clear, the data should be gathered convenient and simple calculated, at the same time, the entire evaluation index system should have comparability; the same indicators should have comparability in history. From the point of history and reality, security evaluation of the real estate development and its economic benefits should be evaluated.
The principle of dynamic
The real estate development is a dynamic process, with the industrial policy, the domestic and international situation will be changed, resources, market supply and demand relationship will be changed, so the right adjustments and decisionmaking continue to make. In order to properly reflect the risks that exist in a different situation, different stages of the development process, the index should be adjusted.
The principles of independence and unity
Independence is that index system more accurate and comprehensively reflects the evaluation of the object, as much as possible reduces the crossresistance with other indicators, there is no containment relationships between each other. So the entire index system is simple and easy to count. Unity is that index system is coordination; unity is relatively independent of the indicators and becomes independent. Independent and unity relationship does not conflict.
The risk index system of economic benefit of real estate listing Corporation
Fully consider the factors that affect the real estate and economic benefits, according to the real estate economic benefits risk index system, I establish risk evaluation index system of the real estate economic benefits. It is shown in Figure 1 . (1) First, the original data is standardized. 
Logistic regression models of real estate economic benefits risk
In the study of the risk of real estate economic benefits, variables can be divided into two types: risk or no risk variables. Assuming a theoretical continuous response variable represents i y : the likelihood of the risk of real estate economic benefits, the value range is negative infinity to positive infinity. When the value of the variable across a critical point c (eg c = o), will lead to events. So:
If the distribution of the risk of real estate economic benefits is Logistic, then
, it is Logistic model. According to the test results of Table 1 , that the variable correlation is generally strong, and the MSA = 0.67> 0.5, the effect of the principal component analysis is good.
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